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SEVENTH AMENDMENT TO THE SOUTH VENICE BEACH ENDOWMENT TRUST

The Board of Trustees (“Trustees”) of the South Venice Beach Endowment Trust (“Trust”)
hereby make this Seventh Amendment (“Amendment”) to the Trust pursuant to Section 7 1 of
the Trust Except as modified by this Amendment, the Trust, as originally written, remains in full
force and effect

WHEREAS, the Trust does not provide for a Trustee to be able to serve for a period of

longer than the intial five (5) year term provided for in paragraph Section 3 1,

WHEREAS. the Trust only provides for there to be five (5) members on the Board of the
Trust;

WHEREAS, the Trustees believe that the Trust Board is in the better position to
determine the need for extending the term of a Trustee and the number of Trustees necessary
for the smooth operation and administration of the Trust yet recognizing the Settlor retaining the
nght to appoint a Trustee annually,

WHEREAS, Section 7 1 of the Trust states that the Trustees can amend the Trust
whenever and as often as they deem advisable so as to admiruster the Trust more conveniently
or efficiently or to carry out Trust purposes more effectively,

THEREFORE, the Trustees hereby strike Section 3.1 “Board of Trustees” from the
original Trust Agreement in its entirety and replace it with Section 3.1.1. Section31 1 is

attached hereto in its entirety as Appendix “A”.
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SEVENTH AMENDMENT TO SOUTH VENICE BEACH TRUST AGREEMENT
APPENDIX “A”

3.1.1  The original intent of not permitting successive terms to maintain Community
involvement is not achieved through the procedure in the now stricken section 3 1. The
maximum term for any Trustee shall not exceed two (2) consecutive five (5) year terms. The
SVCA retains the right expressed in the original Trust Agreement (Section 3.1) to appoint one
(1) Trustee each year for a five (5) year term. The SVCA does not consult or confer with the
Trust Board and has no insight into the needs or workings of the Trust Board The Trust Board
is a working Board managing and maintaining multiple multi-million dollar assets. Therefore, in
order to fill the needs and service the Community, the majority of the Trust Board modified the
Trust Agreement to better service the Community and the Trust.

Trustees of this trust shall manage and maintain all Trust holdings on a calendar year
running January 1 — midnight December 31 each year. The newly SVCA appointed Trustee
shall replace the existing most Senior Trustee previously appointed by the SVCA Board. The
Trustees on the existing Trust Board know the operation and needs of the Trust better than
anyone or any other entity. In the event the Trust Board determines there is a need to expand
the Trust Board, it may do so in its sole discretion via a vote by the majority of the then existing
Trustees. The number of Trustees shall be a maximum of nine (9) and minimum of five (5) and
always an ODD number.

For the appointment of the additional Trustees, the then existing Trust Board shall
appoint those Trustees by a majority vote. The then existing Trust Board shall determine the
length of the term of the additional Trustees. The initial terms shall not exceed five (5) years.

The actual term will be determined by the Trust Board.



IN WITNESS WHEREOF, the Trustees have hereunto set their hands as of December
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We, the witnesses, certify that the foregoing instrument was signed by the Trustees in our
presence as of the date first above written, and declared by them to be an Amendment to the
Trust, and such instrument was signed by the Trustees in our presence as of the date first
above wnitten, and we, the undersigned witnesses, sign our names hereunto as witnesses at the
request and in the presence of the Trustees, and in the presence of each other, on December

3].2025



